The minutes of the monthly meeting of the Village of Green Island Industrial Development Agency meeting held on Wednesday, May 20, 2026, at 3:00pm at the Green Island Municipal Center, 19 George Street, Green Island, NY.
Chairperson Perfetti called the meeting to order.
Roll call: Chairperson Perfetti, Secretary Ryan, Treasurer McGivern, IDA CEO Maggie A. Alix, IDA CFO Anthony Ferrandino and Attorney Jeffers
The first item for consideration is the approval of minutes from the Regular, Annual and Committee meetings held on January 21, 2026.
On a motion Treasurer McGivern and seconded by Secretary Ryan and carried, to approve the minutes of the Regular, Annual and Committee meetings held on January 21, 2026. All ayes.
On a motion by Secretary Ryan and seconded by Member McGivern and carried, to approve the Audit of Claims for January 21, 2026 to May 19, 2026. All ayes.
On a motion by Treasurer McGivern and seconded by Secretary Ryan and carried, to approve the financial reports for January, February, March and April 2026. All ayes.
The next item for consideration of ratifying authorization for Chairperson Perfetti to sign the BST Engagement Letter for FYE 12/31/2025 audit of financials.
CFO Ferrandino provided an explanation.  
On a motion by Secretary Ryan and seconded by Treasurer McGivern and carried to ratify authorizing Chairperson Perfetti to sign the BST Engagement Letter for FYE 12/31/2025 audit of financials. All ayes.
The next item for consideration is consideration of ratifying authorization for CFO Ferrandino to sign the BST Representation Letter for FYE 12/31/2025 audit financial statements.
CFO Ferrandino explained that this letter confirms completion of the audit and receipt of financial statements from BST for FYE 12/31/2025. All ayes.
On a motion by Treasurer McGivern and seconded by Secretary Ryan and carried, to ratify authorizing for CFO Ferrandino to sign the BST Representation Letter for FYE 12/31/2025 audit financial statements. All ayes.
The next item for consideration is adopting a Conflict-of-Interest Policy.
CEO Alix explained that Chairperson Perfetti was notified by the Authority Budget Office (ABO) that we did not have a Conflict-of-Interest Policy on our website. The IDA does have Code of Ethics Policy which includes similar information, but the ABO requires a separate policy. They provided a sample policy that we were able to revise and Attorney Jeffers reviewed it.
Attorney Jeffers commented that it is a basic policy with procedures to follow in the case of a conflict or the appearance of one. He also noted that if anyone ever has a question about a possible conflict, they can reach out to him directly to discuss.
On a motion by Treasurer McGivern and seconded by Secretary Ryan and carried, to adopt the Conflict-of-Interest Policy. All ayes.
Other business:
CEO Alix explained that Luizzi Construction Services (LCS) requested to act as an agent for the fit up of additional office space in the Luizzi Companies’ 25 Tibbits/147 Cannon Street project. We did check with our Special Counsel at Hodgson Russ and because the costs for this portion of the project were included in the original Financial Assistance Agreement approved in November 2024, no Board action is required. As an agent, LCS received the Sales Tax & Use exemption benefit. The project is now deemed complete.
On a motion by Secretary Ryan and seconded by Member McGivern and carried, to adjourn at 3:08pm. All ayes.
