The minutes of the monthly meeting of the Village of Green Island Industrial Development Agency meeting held on Wednesday, May 17, 2023 at 3:05 p.m. at the Green Island Municipal Center, 19 George Street, Green Island, NY. 

Chairperson Rachel A. Perfetti called the meeting to order.

In attendance:  Chairperson Perfetti, Treasurer Alix, Secretary Koniowka and Attorney Legnard. 

Also, present:  Sean E. Ward, IDA Chief Executive Officer, Anthony Ferrandino, IDA Chief Financial Officer, Michele Bourgeois, IDA Assistant to the Chief Financial Officer and Anne M. Strizzi, IDA Recording Secretary.

All present

Chairperson Perfetti stated that the next item on our agenda is consideration of the minutes from the IDA Regular Meeting, Annual Meeting and Committee Meetings held on February 15, 2023. 

On a motion by Secretary Koniowka seconded by Treasurer Alix and carried, to approve the minutes of the IDA regular monthly meeting, Annual Meeting and Committee Meetings held on February 15, 2023.   All ayes.

Chairperson Perfetti stated that the next item for consideration is the Audit of Claims from February 15, 2023 to present.

On a motion by Treasurer Alix seconded by Secretary Koniowka and carried, to approve the audit of claims for February 15, 2023 to present.  All ayes.

Chairperson Perfetti stated that the next item for consideration is the Financial Statements for January 2023, March 2023 and April 2023 as presented.

On a motion by Secretary Koniowka seconded by Treasurer Alix and carried, to approve the Financial Statements for January 2023, March 2023 and April 2023 as presented.  All ayes.

Chairperson Perfetti stated that the next item was consideration of adopting the IDA salary reimbursement schedule for 2023-2024.  Everyone has been provided a copy.  It is routine and goes along with the budget.

On a motion by Treasurer Alix seconded by Secretary Koniowka and carried, to adopt the salary schedule for reimbursement schedule for employees effective June 1, 2023 as presented by Sean Ward, IDA CEO.  All ayes.

Chairperson Perfetti stated that the next item is authorizing the Chair to sign easement with National Grid upon approval by both counsels.

On a motion by Secretary Koniowka seconded by Treasurer Alix and carried, to authorize the Chairperson to sign easement with National Grid upon approval by both counsels.  All ayes. 

Chairperson Perfetti stated that the next item is consideration of adopting Approving Resolution for Modifications related to the Center Island North, LLC Project.

On a motion by Treasurer Alix seconded by Secretary Koniowka and carried, to adopt Approving Resolution for Modifications related to the Center Island North, LLC Project – Resolution authorizing the execution of certain amendments by the Green Island Industrial Development Agency (the “Issuer”) to (A) the Issuer’s Housing Revenue Bond (Center Island North, LLC Project) Series 2017A in the principal amount of $13,367,385 and Housing Revenue Bond (Center Island North, LLC Project), Series 2017B (Federally Taxable) in the principal amount of $2,632,615 issued by the Issuer on December 29, 2017 and (B) certain documents related thereto .  All ayes.

Chairperson Perfetti stated that the next item is consideration of ratifying Agreement with Delsignore Companies for use of Ford Parking Lot for construction laydown area for the various projects.

On a motion by Secretary Koniowka seconded by Treasurer Alix and carried, to ratify Agreement with Delsignore Companies for use of Ford Parking Lot for construction laydown area for the various projects.  All ayes.

Chairperson Perfetti stated that the next item is consideration of authorizing the CEO and/or Treasurer to sign similar FMC parking lot requests using standard agreement and insurance requirements.

On a motion by Treasurer Alix seconded by Secretary Koniowka and carried, to authorize the CEO and/or Treasurer to sign similar FMC parking lot requests using standard agreement and insurance requirements.  All ayes.

Other Business - Discussion regarding Investing of IDA Funds.

Anthony Ferrandino stated that IDA has an abundance of funds in their savings account and he is looking to put into a CD in one of the approved banks that we go through.  Right now, he knows that Catskill Hudson has promo CD for 7 mos. for 4.25% and we are looking to invest approximately $500,000 of our funds.

Chairperson Perfetti stated that she appreciated Anthony’s efforts and we will await to hear back from him once he receives the rates from the various banks.

No further business.

On a motion by Secretary Koniowka seconded by Treasurer Alix and carried, to adjourn the meeting at 3:10 p.m.  All ayes.
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