[bookmark: _GoBack]The minutes of the monthly meeting of the Village of Green Island Industrial Development Agency meeting held on Wednesday, June 19, 2019 at 3:02 p.m. at the Village Office, 2nd Floor Small Conference Room, 20 Clinton Street, Green Island, NY.

Chairperson Rachel A. Perfetti called the meeting to order.

Present:  Chairperson Perfetti, Treasurer Alix and Secretary Koniowka. 

Also present:  Sean E. Ward, IDA Chief Executive Officer, John J. McNulty, IDA Chief Financial Officer and Michele Bourgeois, Assistant to the Chief Financial Officer. 

Absent:  Attorney Legnard.

On a motion by Treasurer Alix seconded by Secretary Koniowka and carried, to excuse the absentee.  All ayes.

Chairperson Perfetti stated that the next item on our agenda is consideration of the minutes from May 15, 2019 meeting of the IDA.

On a motion by Secretary Koniowka seconded by Treasurer Alix and carried, to approve the minutes of the monthly meeting held on May 15, 2019.   All ayes.

Chairperson Perfetti then asked for a motion on the monthly financial reports as submitted by the Chief Financial Officer for May 2019. 

Jack stated that we are right on target with the budget. 

On a motion by Treasurer Alix seconded by Secretary Koniowka and carried, to accept the monthly financial report for May 2019 as submitted by the Chief Financial Officer.  All ayes.

Chairperson Perfetti stated that the next item for consideration is the Audit of Claims for May 15, 2019 to present.

On a motion by Treasurer Alix seconded by Secretary Koniowka and carried, to approve the audit of claims for May 15, 2019 to present.  All ayes.

Chairperson Perfetti stated the next item is consideration of ratifying the Letter of Consent sent to NYS DEC for environmental easement pertaining to Starbuck Island Project as signed by Chief Executive Officer.

Sean stated that we received notification from the attorney for Luizzi that they were closing with the DEC on their Brownfield Project and as part of the closing they were required, as owners to grant an environmental easement to DEC so that they could access it to test or monitor the Brownfield situation and they thought everything was okay until the IDA came up and when we do IDA financing, we become a lease holder to the property, which is really an owner even though it is only on paper, so they requested on the 29th or 30th that we grant the easement to the DEC as a lease holder of the project.  Normally, that is passed by this board, any granting or assignment of a lease or easement and in this case they were closing on the 31st and he talked to everybody and everyone seemed to be okay with us ratifying the letter.  Our attorneys, Connie Cahill, Bond Counsel and Joe Legnard and they both agreed that ratifying would be okay as long as everyone was okay ahead of time.  So, we sent the letter and now we are just asking to ratify the assignment of lease.

Chairperson Perfetti noted that everyone was aware of it and we saw the letter, so if someone could make a motion to ratify the letter being sent to NYS DEC.

On a motion by Secretary Koniowka seconded by Chairperson Perfetti and carried, to ratify the Letter of Consent being sent to NYS DEC for environmental easement pertaining to Starbuck Island Project as signed by IDA Chief Executive Office, Sean E. Ward.  Two ayes and Treasurer Alix abstained from the vote.

IDA CEO Sean Ward stated that there is another easement that they are looking to obtain for National Grid.  They are also looking for easement for the project and it would be same situation, we are named as a lease holder.  He hasn’t agreed to the language in the easement and neither has Attorney Legnard or our bond counsel.  We are still working out language and as soon as we can agree to language, we may or may not do that, so that is something for future consideration.

No further business.

On a motion by Treasurer Alix seconded by Secretary Koniowka and carried, to adjourn the meeting at 3:07 p.m.  All ayes.
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