The minutes of the regular meeting of the Board of Trustees of the Green Island Power
Authority held on Tuesday, February 22, 2011 at 6:00 p.m. at the Green Island Municipal
Center, 19 George Street, Green Island, New York.

Chairman Brown called the meeting to order.

Chairman Brown, Vice Chairman Cocca, Trustees Reinoehl, Greaves, McNulty-Ryan
and Attorney Legnard.

Also, in attendance: Kristin M. Swinton, CEO and David Paterniani, CFO.

All present.

Chairman Brown opened Public Forum No. 1 for any comments.
No comments.

Chairman Brown closed Public Forum No. 1.

On a motion by Vice Chairman Cocca seconded by Trustee Reinoehl and carried, to
approve the minutes of the regular meeting held on January 24, 2011. All ayes.

No communications.

On a motion by Trustee McNulty-Ryan seconded by Vice Chairman Cocca and carried,
to approve the claims in the amount of $249,870.78, along with the monthly Addendum
in the amount of $7,043.89. All ayes.

On a motion by Trustee Greaves seconded by Trustee Reinoehl and carried, to approve
the Treasurer’s report as submitted. All ayes.

On a motion by Trustee McNulty-Ryan seconded by Trustee Greaves and carried, to
approve the adjustments to the February 2011 electric billing as presented. All ayes.

Attorney Legnard proceeded to explain the new Finance Committee Charter requirement
by the Authority’s Budget Office and in conjunction with that a committee consisting of
the GIPA board members must be established.

On a motion by Trustee McNulty-Ryan seconded by Trustee Reinoehl and carried, the
following resolution is hereby adopted:

BE IT RESOLVED, that the Green Island Power Authority hereby adopts
the attached Finance Committee Charter as mandated by the Authority Budget Office,
and
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