The minutes of the Budget Hearing for the Green Island Power Authority held on
Wednesday, April 6, 2011 at 5:30 p.m., at the Green Island Municipal Center, 19 George
Street, Green Island on the proposed budget for 2011-2012.

Chairman John J. Brown called the public hearing to order.

In attendance: Chairman Brown, Vice Chairman Cocca, Trustees Reinoehl, Greaves,
McNulty-Ryan, Attorney Legnard, Kristin M. Swinton, GIPA CEO, David Paterniani,
GIPA CFO and Anne M. Strizzi, GIPA Recording Secretary.

Present from the public — Tom Torrisi, Derek Mellon, Rachel Perfetti, Tina Burns, Carol
Lansing, Jack McNulty, Rick Jones and Sean Ward.

Chairman Brown asked the Secretary to read the Notice of Public Hearing.

To all residents, please take notice that the Board of Trustees of the Green Island Power
Authority will hold a public hearing on Wednesday, April 6, 2011, at the Green Island
Municipal Center, 19 George Street, Green Island, at 5:30 p.m. The purpose of the public
hearing is to consider the preliminary 2011-2012 budget for the Green Island Power

Authority.
Dated March 22, 2011

Chairman Brown stated that he would to turn the presentation of the budget over to David
Paterniani, Chief Financial Officer, who has prepared the budget this year and has done a
great job and he has a power point presentation to present.

David Paterniani stated that this is our budget presentation for our fiscal year ending May
31,2012.

Dave proceeded to give a quick overview of what he will be talking about and the items
are as follows:

Rates

Year to Year Budget Comparison
Projected Revenue

Projected Expenses

Capital Projects

Bond Indenture Test

Dave stated that again there will not be Rate increase and the last increase was in 1987 or
24 years ago. Base rates will stick to $.055 and then we will have the additional PPAC
that you always see on your bill, which generally comes in around $.03 to $.05. So,
basically the $.085 to $.105 you are paying is really about 50% less than what a National
Grid or NYSEG customer would pay.
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